City of Redwood City
Redwood City, California

COMPREHENSIVE ANNUAL
FINANCIAL REPORT

Fiscal Year Ended June 30, 2001

Prepared by
City of Redwood City Finance Department

Brian J. Ponty
Director of Finance and Financial Planning

Alison Freeman
Financial Services Manager

Irvin Weinstock - Kyi Khin - Gloria del Rosario
Senior Accountants

Sandy Jennings
Administrative Assistant

Auditors

Maze & Associates

Certified Public Accountants
1931 San Miguel Drive, Suite 200
Walnut Creek, CA 94596



CITY OF REDWOOD CITY - REDWOOD CITY, CALIFORNIA

PRINCIPAL OFFICIALS
June 30, 2001

CITY COUNCIL

[FARUSKIN, IMBYO ......ccueiiecieeite ettt e e sreenn e e neesreenns November 2003
Richard Clare, VICE MAYOT..........cooveeeieeeeie st ee et November 2003
100l = = LT November 2001
(D= 81 [0 1177 (o [ November 2001
N < 1 = VSRR November 2001
(070 15°C 1N o = o R November 2003
[ F 0 = N L= (0T November 2003

CITY MANAGER

Edward P. Everett

DEPARTMENT DIRECTORS

(O] O 1= 1 RS PetriciaHowe
Community DevelopmeNnt SENVICES.........ccveieiieereeie e Bruce Liedstrand
Finance and Financia Planning............ccooeeiiienenie e Brian Ponty
FIFE CRIER.......eoeee e Edward Montez
HUMEN RESOUICES......c.eiieiee ettt Maria Rivera- Pefa
] o= Y/ S Yvonne Chen
Parks, Recreation and Community SEIVICES........ccoovveererienieneee e Corinne Centeno
POIICE ChIEF ... e Carlos Bolanos
PUDIIC WOIKS SENVICES......coieeeee e Peter Ingram
CITY ATTORNEY
David E. Schricker
City of Redwood City

P.O. Box 391

Redwood City, Cdifornia 94064
Telephone:  (650) 780-7070

Fax: (650) 366-2447
E-Mal: mail @redwoodcity.org



City of Redwood City, California
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2001

TABLE OF CONTENTS
INTRODUCTORY SECTION Exhibit
Title Page
Names of Principd Officids
Table of Contents
(@ (0> g 7= 1[0 g O 7= 4 1S
GFOA Certificate of Achievement for Excellencein Financid RepOring.........cccoveveveececceeseecieseenn,
CSMFO Cetificate of Outstanding Financid REPOMING ........c.cccveieeveeiiesiere e
Finance Director's Letter Of TranSmittal...........ccoovvireirinieieeeeee s
PICIUNE FOr tNE FULUIE........c.eee ettt nn e
FINANCIAL SECTION
A. Report of Independent ACCOUNTAINLS..........ccveierieeiieie e e et ee e

B. Genera Purpose Financia Statements:

EXPlanatory COMMENTS........coiviiiierierie e
Combined Baance Sheet - All Fund Types and Account Groups.............. 1o

Combined Statement of Revenues, Expenditures, and Changes

in Fund Balances - All Governmental Fund TYPeS.......cccvvevevenevenicnienne 2

Combined Statement of Revenues, Expenditures, and Changesin
Fund Balances - Budget (GAAP Basis) and Actud -
Generd, Specid Revenue, Debt Service and Capita Projects Funds

for Which Budgets Were Adopted ..........ooovvvieeiiecieesee e 1 JRT—

Combined Statement of Revenues, Expenses, and Changesin

Retained Earnings - All Proprietary Fund TYPES.......cocvveveeeeieiercneniee 4.

Combined Statement of Cash FHlows - Increase (Decrease) in

Cash and Cash Equivdents - All Proprietary Fund TYpesS.......ccccevcvvevvennee. 5o

NN 1= (CL: S F (= 1= 0 KT

Page

.......... XiX



City of Redwood City, California
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2001

TABLE OF CONTENTS
Statement/
Schedule Page
C. Combining and Individua Fund and Account Group Statements and Schedules:
General Fund:
Comparative BAlanCe SNEEL...........coiiei et A-1....en. 43
Comparetive Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and ACHUEL...........coveeieiiesece et A-2.iin, 44
Schedule of Revenues Compared With Budget (GAAP Bass) and Actud....................... A-3ee 45
Schedule of Expenditures Compared With Budget (GAAP Basis) and Actud.................. A4 46
Special Revenue Funds:
Combining BA@NCE SNEEL..........cvieiece e e e B-1iie 48
Combining Statement of Revenues, Expenditures, and Changesin Fund Baances............ B-2.oieene. 50
Comparative Schedule of Revenues, Expenditures, and Changes
in Fund Badances - Budget (Non-GAAP) Lega Bassand Actud -
Specid Gas Tax Street Improvement FUNG ..........ooveveeieeeene e s B-3.ie 52
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non- GAAP) Legd Bassand Actud - Transportation Grants Fund.................... B-4...ccvnee. 53
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non-GAAP) Legd Bassand Actud - GrantsFund..........ccccocceeveeiieeciecieeen, B-5.ii 54
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non-GAAP) Legd Bassand Actud - Redevelopment Agency Fund................. B-6..ccverenn 55
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Baances -
Budget (Non- GAAP) Legd Bassand Actud - Redevelopment Agency -
Low and Moderate Income HouSINg FUN..........cooiiiiiiiie e e B-7 e 56
Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud - Traffic Safety Fund ..........cccooveeeieiceeee B-8..coovree 57
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Baances -
Budget (Non-GAAP) Legd Bassand Actud - Trangportation Fund............ccccevevenenene B-9.iie 58
Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud - Seaport Landscape Maintenance Fund..................... B-10............. 59
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non-GAAP) Legd Bassand Actud - Segport Centre Maintenance Fund ......... B-11............... 60



City of Redwood City, California
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2001

TABLE OF CONTENTS

Statement/

Schedule Page

Special Revenue Funds (Continued):

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud - Redwood Shores Maintenance Fund........................ B-12............... 61

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -

Budget (GAAP Basis) and Actud - Redwood Shores Landscape

MaNEENANCE FUNG.......ccuiiiiiiieieieie et sb bbb nne s B-13....ccoee 62
Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -

Budget (GAAP Basis) and Actud - Supplementa Law Enforcement

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -

Budget (GAAP Basis) and Actud - Traffic Mitigation Fees Fund ..o B-15.....ccoene. 64
Debt Service Funds:

CombiniNg BABNCE SNEEL........couiiieeee s C-loiin 65
Combining Statement of Revenues, Expenditures, and Changes in Fund Baances............ C-2iiinn, 66
Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -

Budget (GAAP Bass) and Actud -

Generd Improvement District 1-64 Reclamation Bonds Fund............ccccovveeieeceieesieennnne C-3rin 67

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud -
Generd Improvement Didtrict 1-64 FacilitiesBondS FUNd............ooevevieeeienierenc s C-4d..ee. 68

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud -
Public Financing Authority Bonds FUNd............ccoiiiiiiieeeeeee e C-5.iiin 69

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Bass) and Actud -
1997 Tax Allocation Refunding BondS FUNd ...........cccviiiiiieiiicceccc e C-6.rree 70

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Bass) and Actud -
1998 Lease Revenue Refunding Bonds FUNd ...........ccevveieeie e C-Toreeen 71

Comparative Statement of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actud -
1998 City Hall Lease Revenue Certificates of Participation Fund ... C-8.iie 72



City of Redwood City, California
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2001

TABLE OF CONTENTS
Statement/
Schedule Page
Capital Projects Funds:
CombiniNg BABNCE SNEEL.........coueieeeee s D-1.cienee. 73
Combining Statement of Revenues, Expenditures, and Changes in Fund Baances............ D-2.iii, 74
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non-GAAP) Legd Bassand Actud - Facilities Fee Condruction Fund............. D-3iiee 76
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non- GAAP) Legd Bassand Actud - Capitd Outlay Fund...........cccccevveienee. D-4............... 77
Compartive Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (Non- GAAP) Legd Bassand Actud -
Public Financing Authority Series B Congtruction FUNd ...........cocooieeeeeicieneescesieie D-5.ciiiiee 78
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Baances -
Budget (Non-GAAP) Legd Bassand Actud -
Shores Transportation Improvement DISrict Fund..........oooeeveiiiececcc e D-6..ccceren 79
Comparative Schedule of Revenues, Expenditures, and Changesin Fund Balances -
Budget (Non-GAAP) Legd Basisand Actud -
Pacific Shores Community Facilities District Fund ...........cccoeovieeiecce e D 80
Enterprise Funds:
Combining BAaNCE SNEAL..........coieeceee et Bl 81
Combining Statement of Revenues, Expenses, and Changes in Retained Earnings............. B2 82
Combining Statement of Cash Hows -
Increase (Decrease) in Cash and Cash EQUIVAIENES.........cceeveieececceceee e E-3.iin. 83
Internal Service Funds:
Combining BAaNCE SNEAL.........co it [ 85
Combining Statement of Revenues, Expenses, and Changes in Retained Earnings............. F-2 i 86
Combining Statement of Cash Hows -
Increase (Decrease) in Cash and Cash EQUIVAIENES.........cceeeeveeieciccece e F-3 . 87
Agency Funds:
Combining Statement of Changesin Assatsand Ligbilities........cocoveverierieininenecee, Gl 89



City of Redwood City, California
Comprehensive Annual Financial Report
Fiscal Year Ended June 30, 2001

TABLE OF CONTENTS

Statement/

Schedule Page
Account Groups:
Comparative Statement of General Fixed ASSEtS By SOUICES........covvveeneenienie e [ 1 91
Statement of Generd Fixed Assets By Program TYPE......ccueecvveeeveerie e H-2.oee 92
Comparative Statement of General Long-Term Obligations...........ccccveceeeerenceseesiennens [ 93
Statement of Changesin Generd Long-Term Obligations..........c.cooevevirieienenenc e [-2 e 94
STATISTICAL SECTION Table Page
Generd Governmental Expenditures by Function or Program -
LaSt TENFISCA YIS ..ottt Lo 95
Genera Governmental Revenues by Sources- Last Ten Fiscal Years......ooevveeeveeiieennnne 2 96
Property Tax Leviesand Collections- Last Ten Fiscal Years.......ccocvvvieieneiincnenicnine TS 97
State and Locally Assessed Vaues of Taxable Property - Last Ten Fiscd Years............. v R 98
Property Tax Rates Direct and Overlgpping Governments -
Last TENFISCA YEAIS.....coueieeieieieees ettt S 99
Specid Assessment Collections- Last TEN FSCal YEAIS......cooveeieevieeineeneee e B 100
Computation of Legal DEDt Margin...........coceeiieieeieeie et T e, 101
Computation of Direct and Overlapping DEbL ..........cccveeeieie e S J— 102
Revenue Bond Coverage- Last TEN FSCal YEAIS......coovierininineeeeeee e S J 103
Condruction Values- Last TEN FISCal YEAIS......cceieiieieieierese s 10, 104
TOP TeN PYINCIPa TAXPAYENS.......eciueeeeeieciie ettt te ettt e e nne e s reennas 1., 105
Demographic Statistics- Last TEN FISCa YEA'S.....c.ccoviveeveeeceseeie e 12, 106
MISCEIBNEOUS SEAITCS. ...ttt sttt b et e e e b e b nae s 13 107



City of Redwood City

Organization Chart

June 30, 2001

Citizens
City Council

Housing
Rehabilitation Civic Planning Parks and Board Fair Oaks Senior Library
Program Cultura Commission Recreation of Building Community Affairs Board
Loan Commission Commission Review Center Commission
Committee Advisory Board
Board Historic Pride and Child Care || Housing and| [ | Architectural
of Port Resources Beautification Advisory Human Review
Commissioners| Advisory Committee Committee Concerns Committee
Committee Committee
Port City City Library
Manager Attorney Manager Clerk Director
Assistant
to
City Manager
Parks
Finance Police Fire Public Works Human Recreation & Community
Services Resources Community Development
Services Services




City of Redwood City
Finance Department
June 30, 2001

Director of Finance and
Financial Planning

Administrative| | Information Senior Revenue Senior Financial
Assistant Technology Accountant Services/ Accountant Services
M anager Senior Acct. M anager
Annual Telephone State Utility Billing South Bayside Fixed
Budget Services Reports and Collections Systems Assets
Authority
Annual Host Computer |
Financial Hardware & Capital Projects Business License Grant Purchasing
Report Software Accounting
Treasury Wide Area Treasury Parking Payroll Accounts
Management Network Accounting Revenue Collection Payable
Risk Local Area Enterprise Fund Accounts Subdivision
Management Network Accounting Receivable Accounting
Genera Desktop General |mprovement Genera Ledger
Administration Computer Systemg District 1-64
Redevel opment Labor
Agency Accounting Negotiations
| Support

| Cost Allocation Plans|




Certificate of
Achievement
for Excellence
in Financial
Reporting
Presented to |

City of Redwood City,
California

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
June 30, 2000

A Certificate of Achievernent for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

) e

Président

fon o

Executive Director

‘")
2l

3191 5 1 13 0V ol 100 T 1 0L 5 T o 10 L i T 0 1 709 0 (1l

LITHO.IN U.S.A.

© coEs 445






