November 14, 2007

Subject
Monthly Investment Report for Period Ending October 31, 2007

Background

The attached investment report indicates that on October 31, 2007 surplus funds
(excluding cash with fiscal agents) from all sources in the amount of $108,664,991.13 were
invested producing an average yield of 4.757%. The target Fed Funds rate for October is
4.50%.

The attached investment listing represents all securities in which City funds, including all
trust funds and agency funds, are invested (excluding deferred compensation plans) and
indicates any security dealers that were used to invest City funds during the month.

As of October 31, the City has sufficient liquid resources available to meet expenditure
requirements for the next six months.

The City's Investment Policy requires that the Council be advised each month of the
number of securities maturing beyond one year. The City presently has 18 securities
meeting the criteria.

All City investments are in compliance with the City's Investment Policy.

BV~

Brian J. Ponty
Director of Finance and Financial Planning

Sandy Jenni
Deputy Treagure

cc:. Edward P. Everett, City Manager
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