REPORT
To the Honorable Mayor and City Council
From the City Manager
August 20, 2015
Subject
Monthly Investment Report for Period Ending July 31, 2015.
Background
The attached investment report indicates that on July 31, 2015 surplus funds (excluding cash with fiscal
agents) from all sources in the amount of $195,746,592.75 were invested producing an average yield
of 0.865%. The target Fed Funds rate for July is 0.25%. The report represents all securities in which
City funds, including all trust funds and agency funds, are invested (excluding deferred compensation
plans). All of these investments are in compliance with the City policy, with the exception noted below.
No securities matured, were called, sold, or purchased in the month of July.
The City’s investment policy requires that approximately 50% of idle funds be placed in liquid
investments, not more than 50% of idle funds be invested for more than one year, and not more than
25% of idle funds be invested for more than two years. Based on the City’s current investments:
Investment Term
Liquid (minimum)
With maturity greater than one year (max)
With maturity greater than two year (max)

Policy Requirements
$ 97,873,296.38
$ 97,873,296.38
$ 48,936,648.19

Actual
$ 150,859,182.75
$ 126,057,780.00*
$ 105,064,440.00*

*If held to maturity: currently, more than 50% of idle funds are invested in securities with a maturity date greater than one year
and 25% of idle funds are invested in securities with a maturity date greater than two years. This is the result of three-year
callable bonds, purchased due to their higher yield, being called early as interest rates change, thus restarting the term as
these funds are reinvested.

As of July 31 the City has sufficient liquid resources available to meet expenditure requirements for the
next six months.
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